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INDEPENDENT AUDITOR'S REPORT

To the Board of Cross Country Alberta Society:

Qualified Opinion

We haYe aXdiWed Whe financial VWaWemenWV of Whe Cross Country Alberta Society (Whe "SocieW\"), Zhich compUiVe Whe
VWaWemenW of financial poViWion aV aW ApUil 30, 2021, and Whe VWaWemenWV of change in neW aVVeWV, opeUaWionV, and caVh
floZ foU Whe \eaU When ended, and noWeV Wo Whe financial VWaWemenWV, inclXding a VXmmaU\ of VignificanW accoXnWing
policieV.

In oXU opinion, e[cepW foU Whe poVVible effecWV of Whe maWWeU deVcUibed in Whe BaViV foU QXalified Opinion paUagUaph,
Whe accompan\ing financial VWaWemenWV pUeVenW faiUl\, in all maWeUial UeVpecWV, Whe financial poViWion of Whe CUoVV
CoXnWU\ AlbeUWa SocieW\ aV aW ApUil 30, 2021, and Whe UeVXlWV of iWV opeUaWionV, change in neW aVVeWV and iWV caVh floZV
foU Whe \eaU When ended in accoUdance ZiWh Canadian accoXnWing VWandaUdV foU noW-foU-pUofiW oUgani]aWionV.

Basis for Qualified Opinion

We condXcWed oXU aXdiW in accoUdance ZiWh Canadian geneUall\ accepWed aXdiWing VWandaUdV. OXU UeVponVibiliWieV
XndeU WhoVe VWandaUdV aUe fXUWheU deVcUibed in Whe AXdiWoU'V ReVponVibiliWieV foU Whe AXdiW of Whe Financial SWaWemenWV
VecWion of oXU UepoUW. We aUe independenW of Whe SocieW\ in accoUdance ZiWh Whe eWhical UeqXiUemenWV WhaW aUe UeleYanW
Wo oXU aXdiW of Whe financial VWaWemenWV in Canada, and Ze haYe fXlfilled oXU oWheU eWhical UeVponVibiliWieV in
accoUdance ZiWh WheVe UeqXiUemenWV. We belieYe WhaW Whe aXdiW eYidence Ze haYe obWained iV VXfficienW and
appUopUiaWe Wo pUoYide a baViV foU oXU opinion.

The VWaWemenW of financial poViWion aV aW ApUil 30, 2020, and Whe VWaWemenWV of change in neW aVVeWV, opeUaWionV and
caVh floZV foU Whe \eaU ended ApUil 30, 2020, ZeUe pUepaUed on a ReYieZ engagemenW baViV and ZeUe noW aXdiWed.
TheUefoUe, Ze ZeUe noW able Wo deWeUmine ZheWheU an\ adjXVWmenWV mighW be neceVVaU\ Wo UeVXlWV of iWV opeUaWionV,
change in iWV neW financial aVVeWV and iWV caVh floZV fUom opeUaWionV foU Whe \eaU ended ApUil 30, 2020.

In common ZiWh man\ noW-foU-pUofiW oUgani]aWionV, CUoVV CoXnWU\ AlbeUWa SocieW\ deUiYeV UeYenXe fUom donaWionV
and fXndUaiVeU'V, Whe compleWeneVV of Zhich iV noW VXVcepWible Wo VaWiVfacWoU\ YeUificaWion. AccoUdingl\, oXU
YeUificaWion of WheVe UeYenXe ZaV limiWed Wo Whe amoXnWV UecoUded in Whe UecoUdV of Whe SocieW\ and Ze ZeUe noW able
Wo deWeUmine ZheWheU an\ adjXVWmenWV mighW be neceVVaU\ Wo donaWionV and fXndUaiVing UeYenXe, e[ceVV of UeYenXeV
oYeU e[penVeV, cXUUenW aVVeWV and neW aVVeWV.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

ManagemenW iV UeVponVible foU Whe pUepaUaWion and faiU pUeVenWaWion of WheVe financial VWaWemenWV in accoUdance ZiWh
Canadian accoXnWing VWandaUdV foU noW-foU-pUofiW oUgani]aWionV, and foU VXch inWeUnal conWUol aV managemenW
deWeUmineV iV neceVVaU\ Wo enable Whe pUepaUaWion of financial VWaWemenWV WhaW aUe fUee fUom maWeUial miVVWaWemenW,
ZheWheU dXe Wo fUaXd oU eUUoU.

In pUepaUing Whe financial VWaWemenWV, managemenW iV UeVponVible foU aVVeVVing Whe SocieW\'V abiliW\ Wo conWinXe aV a
going conceUn, diVcloVing, aV applicable, maWWeUV UelaWing Wo a going conceUn and XVing Whe going conceUn baViV of
accoXnWing XnleVV managemenW eiWheU inWendV Wo liqXidaWe Whe SocieW\  oU Wo ceaVe opeUaWionV, oU haV no UealiVWic
alWeUnaWiYe bXW Wo do Vo.

ThoVe chaUged ZiWh goYeUnance aUe UeVponVible foU oYeUVeeing Whe SocieW\'V financial UepoUWing pUoceVV.

Auditor's Responsibility for the Audit of the Financial Statements

OXU objecWiYeV aUe Wo obWain UeaVonable aVVXUance aboXW ZheWheU Whe financial VWaWemenWV aV a Zhole aUe fUee fUom
maWeUial miVVWaWemenW, ZheWheU dXe Wo fUaXd oU eUUoU, and Wo iVVXe an aXdiWoU'V UepoUW WhaW inclXdeV oXU opinion.
ReaVonable aVVXUance iV a high leYel of aVVXUance, bXW iV noW a gXaUanWee WhaW an aXdiW condXcWed in accoUdance ZiWh
Canadian geneUall\ accepWed aXdiWing VWandaUdV Zill alZa\V deWecW a maWeUial miVVWaWemenW Zhen iW e[iVWV. 

1.



INDEPENDENT AUDITOR'S REPORT - continued

MiVVWaWemenWV can aUiVe fUom fUaXd oU eUUoU and aUe conVideUed maWeUial if, indiYidXall\ oU in Whe aggUegaWe, Whe\
coXld UeaVonabl\ be e[pecWed Wo inflXence Whe economic deciVionV of XVeUV Waken on Whe baViV of WheVe financial
VWaWemenWV. 

AV paUW of an aXdiW in accoUdance ZiWh Canadian geneUall\ accepWed aXdiWing VWandaUdV, Ze e[eUciVe pUofeVVional
jXdgmenW and mainWain pUofeVVional VkepWiciVm WhUoXghoXW Whe aXdiW. 

We alVo:

IdenWif\ and aVVeVV Whe UiVkV of maWeUial miVVWaWemenW of Whe financial VWaWemenWV, ZheWheU dXe Wo fUaXd oU
eUUoU, deVign and peUfoUm aXdiW pUocedXUeV UeVponViYe Wo WhoVe UiVkV, and obWain aXdiW eYidence WhaW iV
VXfficienW and appUopUiaWe Wo pUoYide a baViV foU oXU opinion. The UiVk of noW deWecWing a maWeUial
miVVWaWemenW UeVXlWing fUom fUaXd iV higheU Whan fUom one UeVXlWing fUom eUUoU, aV fUaXd ma\ inYolYe
collXVion, foUgeU\, inWenWional omiVVionV, miVUepUeVenWaWionV, oU Whe oYeUUide of inWeUnal conWUolV.

ObWain an XndeUVWanding of inWeUnal conWUol UeleYanW Wo Whe aXdiW in oUdeU Wo deVign aXdiW pUocedXUeV WhaW aUe
appUopUiaWe in Whe ciUcXmVWanceV, bXW noW foU Whe pXUpoVe of e[pUeVVing an opinion on Whe effecWiYeneVV of
Whe SocieW\'V inWeUnal conWUol.

EYalXaWe Whe appUopUiaWeneVV of accoXnWing policieV XVed and Whe UeaVonableneVV of accoXnWing eVWimaWeV
and UelaWed diVcloVXUeV made b\ managemenW.

ConclXde on Whe appUopUiaWeneVV of managemenW'V XVe of Whe going conceUn baViV of accoXnWing and, baVed
on Whe aXdiW eYidence obWained, ZheWheU a maWeUial XnceUWainW\ e[iVWV UelaWed Wo eYenWV oU condiWionV WhaW
ma\ caVW VignificanW doXbW on Whe SocieW\'V abiliW\ Wo conWinXe aV a going conceUn. If Ze conclXde WhaW a
maWeUial XnceUWainW\ e[iVWV, Ze aUe UeqXiUed Wo dUaZ aWWenWion in oXU aXdiWoU'V UepoUW Wo Whe UelaWed
diVcloVXUeV in Whe financial VWaWemenWV oU, if VXch diVcloVXUeV aUe inadeqXaWe, Wo modif\ oXU opinion. OXU
conclXVionV aUe baVed on Whe aXdiW eYidence obWained Xp Wo Whe daWe of oXU aXdiWoU'V UepoUW. HoZeYeU, fXWXUe
eYenWV oU condiWionV ma\ caXVe Whe SocieW\ Wo ceaVe Wo conWinXe aV a going conceUn.

EYalXaWe Whe oYeUall pUeVenWaWion, VWUXcWXUe and conWenW of Whe financial VWaWemenWV, inclXding Whe
diVcloVXUeV, and ZheWheU Whe financial VWaWemenWV UepUeVenW Whe XndeUl\ing WUanVacWionV and eYenWV in a
manneU WhaW achieYeV faiU pUeVenWaWion.

We commXnicaWe ZiWh WhoVe chaUged ZiWh goYeUnance UegaUding, among oWheU maWWeUV, Whe planned Vcope and Wiming
of Whe aXdiW and VignificanW aXdiW findingV, inclXding an\ VignificanW deficiencieV in inWeUnal conWUol WhaW Ze idenWif\
dXUing oXU aXdiW.

We alVo pUoYide WhoVe chaUged ZiWh goYeUnance ZiWh a VWaWemenW WhaW Ze haYe complied ZiWh UeleYanW eWhical
UeqXiUemenWV UegaUding independence, and Wo commXnicaWe ZiWh Whem all UelaWionVhipV and oWheU maWWeUV WhaW ma\
UeaVonabl\ be WhoXgh Wo beaU on oXU independence, and ZheUe applicable, UelaWed VafegXaUdV.

EdmonWon, AlbeUWa
JXne 24, 2021 ChaUWeUed PUofeVVional AccoXnWanWV
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Cross Country Alberta Society
o/a Nordiq Alberta

Statement of Change in Net Assets
For the year ended April 30, 2021

2021 2020
(Unaudited)

$ $

Unrestricted

Balance, beginning of year 98,237 35,301
E[ceVV of UeYenXe oYeU e[pendiWXUeV 23,155 58,245
TUanVfeU (Wo) fUom inYeVWed in capiWal aVVeWV 3,814 4,691

Balance, end of year 125,206 98,237

Invested in Capital Assets

Balance, beginning of year 18,248 22,939
CXUUenW amoUWi]aWion (3,814) (4,691)

Balance, end of year 14,434 18,248

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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Cross Country Alberta Society
o/a Nordiq Alberta

Statement of Operations
For the year ended April 30, 2021

2021 2020
(Unaudited)

$ $

Revenue
EYenWV and UaceV 7,177 13,617
FUo]en ThXndeU 60,050 -
KananaVkiV PaUking PaVV PUogUam 253,149 -
MeUchandiVe SaleV 591 3,773
OWheU 44,027 20,658
RegiVWUaWion and feeV 92,104 86,024
SoXUce fXnding (NoWe 6) 154,424 254,939

611,522 379,011

Expenditures
AmoUWi]aWion 3,814 4,691
DonaWionV 24,000 45,400
EYenW e[penVeV 4,355 3,707
FaciliW\ UenWal - 880
FUo]en ThXndeU 60,050 -
GUanWV 2,250 275
InWeUeVW and bank chaUgeV 1,510 1,758
KananaVkiV PaUking PaVV PUogUam 253,149 -
MeUchandiVe 6,427 13,335
Office 9,361 13,474
PUofeVVional feeV 21,789 16,953
PUomoWion 20,843 9,621
RegiVWUaWion feeV 903 3,030
RepaiUV and mainWenance 268 -
SXbconWUacWoUV 18,915 7,094
SXpplieV 14,388 22,834
TUaYel 2,938 44,148
UWiliWieV 4,196 4,576
WageV and benefiWV 139,211 128,990

588,367 320,766

Excess of Revenue over Expenditures 23,155 58,245

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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Cross Country Alberta Society
o/a Nordiq Alberta

Statement of Cash Flow
For the year ended April 30, 2021

2021 2020
(Unaudited)

$ $

Operating Activities
CaVh UeceiYed fUom fXnding agencieV and oWheU income 737,107 389,847
CaVh paid Wo VXpplieUV and emplo\eeV (601,027) (302,315)

136,080 87,532

Financing Activities
IncUeaVe in long-WeUm debW 60,000 -

Increase in Cash During the Year 196,080 87,532

CASH, beginning of \eaU 161,328 73,796

CASH, end of \eaU 357,408 161,328

Cash is comprised of:

CaVh 316,119 119,954
ReVWUicWed caVh (NoWe 3) 41,289 41,374

357,408 161,328

The accompan\ing noWeV foUm paUW of WheVe financial VWaWemenWV.
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Cross Country Alberta Society
o/a Nordiq Alberta

Notes to the Financial Statements
April 30, 2021

Incorporation and Nature of Operations

The CUoVV CoXnWU\ AlbeUWa SocieW\ (Whe "SocieW\") ZaV incoUpoUaWed XndeU Whe SocieWieV AcW in Whe PUoYince of
AlbeUWa aV a non-pUofiW oUgani]aWion on MaUch 26, 1991. UndeU Whe pUoYiVionV of Whe Income Ta[ AcW (Canada),
CUoVV CoXnWU\ AlbeUWa SocieW\ iV noW VXbjecW Wo income Wa[eV.

CUoVV CoXnWU\ AlbeUWa SocieW\ ZaV eVWabliVhed Wo pUomoWe UecUeaWional and compeWiWiYe cUoVV coXnWU\ Vkiing WhUoXgh
Whe deYelopmenW of a VXppoUW VWUXcWXUe foU all cUoVV coXnWU\ Vki pUogUamV in Whe PUoYince of AlbeUWa.

1. Significant Accounting Policies

TheVe financial VWaWemenWV haYe been pUepaUed in accoUdance ZiWh PaUW III of Whe CPA Canada Handbook,
Canadian AccoXnWing SWandaUdV foU NoW-foU-PUofiW OUgani]aWionV ("PaUW III"). The VignificanW accoXnWing
policieV aUe deVcUibed beloZ:

(a) Cash

CaVh conViVW of caVh depoViWed in a Canadian financial inVWiWXWion.

(b) Inventories

InYenWoUieV aUe YalXed aW Whe loZeU of coVW and neW Ueali]able YalXe. CoVWV aUe deWeUmined on an
aYeUage coVW baViV and iV deWeUmined on a fiUVW-in, fiUVW-oXW baViV.

(c) Tangible Capital Assets

Tangible capiWal aVVeWV aUe iniWiall\ UecoUded aW coVW. AmoUWi]aWion iV calcXlaWed XVing Whe meWhodV
beloZ oYeU WheiU eVWimaWed XVefXl life aW Whe folloZing UaWeV e[cepW in Whe \eaU of acqXiViWion Zhen one-
half Whe noUmal UaWe iV applied. No amoUWi]aWion iV UecoUded in Whe \eaU of diVpoVal. The annXal
amoUWi]aWion UedXceV Whe coUUeVponding balance of Whe inYeVWed in Wangible capiWal aVVeWV balance. 

CompXWeU EqXipmenW 30% declining balance
MaUkeWing EqXipmenW 20% declining balance
Office EqXipmenW 20% declining balance
Ski EqXipmenW 20% declining balance

The SocieW\ adopWed Whe neZ accoXnWing VWandaUdV Handbook SecWion 4433 - Tangible capiWal aVVeWV
held b\ noW-foU-pUofiW oUgani]aWionV. TheVe VWandaUdV aUe effecWiYe foU \eaUV beginning on oU afWeU
JanXaU\ 1, 2019 and aUe applied on a pUoVpecWiYe baViV. The adopWion of WheVe neZ VWandaUdV did noW
haYe an impacW on Whe SocieW\'V financial VWaWemenWV.

The SocieW\ haV XpdaWed WheiU polic\ aV iW UelaWeV Wo Whe impaiUmenW of capiWal aVVeWV aV folloZV:

When condiWionV indicaWe a capiWal aVVeW iV impaiUed, Whe caUU\ing YalXe of Whe capiWal aVVeW iV ZUiWWen
doZn Wo Whe aVVeW'V faiU YalXe oU UeplacemenW coVW. The ZUiWe doZn of Whe capiWal aVVeWV iV UecoUded aV
an e[penVe in Whe VWaWemenW of opeUaWionV. A ZUiWe doZn Vhall noW be UeYeUVed.

(d) Revenue Recognition

The SocieW\ folloZV Whe defeUUal meWhod of accoXnWing foU UeYenXe.

ReVWUicWed conWUibXWionV aUe Uecogni]ed aV UeYenXe in Whe \eaU in Zhich Whe UelaWed e[penVeV aUe
incXUUed. 

UnUeVWUicWed conWUibXWionV aUe Uecogni]ed aV UeYenXe Zhen UeceiYed oU UeceiYable if Whe amoXnW Wo be
UeceiYed can be UeaVonabl\ eVWimaWed and collecWion iV UeaVonabl\ aVVXUed.

DonaWionV, fXndUaiVing, UegiVWUaWion feeV, eYenWV and UaceV, meUchandiVe ValeV, inWeUeVW and oWheU
UeYenXe iV Uecogni]ed Zhen eaUned.
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Cross Country Alberta Society
o/a Nordiq Alberta

Notes to the Financial Statements
April 30, 2021

1. Significant Accounting Policies - continued

(e) Financial Instruments

(i) MeaVXUemenW of financial inVWUXmenWV

The SocieW\ iniWiall\ meaVXUeV all of iWV financial aVVeWV and liabiliWieV aW faiU YalXe, e[cepW foU
ceUWain non-aUm'V lengWh WUanVacWionV. 

The SocieW\ VXbVeqXenWl\ meaVXUeV all of iWV financial aVVeWV and liabiliWieV aW amoUWi]ed coVW,
e[cepW eqXiW\ inVWUXmenWV WhaW aUe qXoWed in an acWiYe maUkeW, Zhich aUe meaVXUed aW faiU YalXe.
ChangeV in faiU YalXe aUe Uecogni]ed in neW income. 

Financial aVVeWV meaVXUed aW amoUWi]ed coVW inclXde caVh, UeVWUicWed caVh, accoXnWV UeceiYableV, and
GST UeceiYable.

Financial liabiliWieV meaVXUed aW amoUWi]ed coVW inclXde accoXnWV pa\able, and VoXUce dedXcWionV
pa\able.

(ii) ImpaiUmenW

Financial aVVeWV meaVXUed aW coVW oU amoUWi]ed coVW aUe WeVWed foU impaiUmenW, aW Whe end of each
\eaU, Wo deWeUmine ZheWheU WheUe aUe indicaWoUV WhaW Whe aVVeW ma\ be impaiUed. The amoXnW of Whe
ZUiWe-doZn, if an\, iV Uecogni]ed in income. The pUeYioXVl\ Uecogni]ed impaiUmenW loVV ma\ be
UeYeUVed Wo Whe e[WenW of Whe impUoYemenW, diUecWl\ oU b\ adjXVWing Whe alloZance accoXnW. The
UeYeUVal ma\ be UecoUded pUoYided iW iV no gUeaWeU Whan Whe amoXnW WhaW had been pUeYioXVl\
UepoUWed aV a UedXcWion in Whe aVVeW and iW doeV noW e[ceed Whe oUiginal coVW. The amoXnW of Whe
UeYeUVal iV Uecogni]ed in income.

(f) Contributed Materials and Services

ConWUibXWed maWeUialV and VeUYiceV aUe UecoUded aW faiU YalXe Zhen Whe amoXnW can UeaVonabl\ be
deWeUmined and ZoXld haYe been pXUchaVed b\ Whe SocieW\ if noW conWUibXWed. DXe Wo Whe difficXlW\ of
deWeUmining WheiU faiU YalXe, YolXnWeeU VeUYiceV aUe noW Uecogni]ed in Whe financial VWaWemenWV. TheUe
ZeUe no conWUibXWed maWeUialV dXUing Whe \eaUV ended ApUil 30, 2021 and ApUil 30, 2020.

2. Measurement Uncertainty

The pUepaUaWion of financial VWaWemenWV in confoUmiW\ ZiWh Canadian accoXnWing VWandaUdV foU noW-foU-pUofiW
oUgani]aWionV UeqXiUeV managemenW Wo make eVWimaWeV and aVVXmpWionV WhaW affecW Whe UepoUWed amoXnWV of
aVVeWV and liabiliWieV and diVcloVXUeV of conWingenW aVVeWV and liabiliWieV aW Whe daWe of Whe financial VWaWemenWV
and Whe UepoUWed amoXnWV of UeYenXeV and e[penVeV dXUing Whe peUiod. AccoXnWV UeceiYable aUe VWaWed afWeU
eYalXaWion aV Wo WheiU collecWabiliW\ and an appUopUiaWe alloZance foU doXbWfXl accoXnWV iV pUoYided ZheUe
conVideUed neceVVaU\. AmoUWi]aWion iV baVed on Whe eVWimaWed XVefXl liYeV of Whe Wangible capiWal aVVeWV.
TheVe eVWimaWeV and aVVXmpWionV aUe UeYieZed peUiodicall\ and, aV adjXVWmenWV become neceVVaU\, Whe\ aUe
UepoUWed in Whe UeYenXe oU e[penVeV in Whe peUiod in Zhich Whe\ become knoZn. AcWXal UeVXlWV coXld diffeU
fUom WhoVe eVWimaWeV.

3. Restricted Cash

ReVWUicWed caVh conViVW of pUoceedV fUom a caVino WhaW can onl\ be VpenW in accoUdance ZiWh Whe licenVing
agUeemenW ZiWh Whe AlbeUWa Gaming, LiqXoU and CannabiV CommiVVion.
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Cross Country Alberta Society
o/a Nordiq Alberta

Notes to the Financial Statements
April 30, 2021

4. Capital Assets

                                                                                                                                                                                                                                                               2021                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              2020                                                                                                                                                                                                                                                               
Accumulated Net Book Net Book

Cost Amorti]ation Value Value
(Unaudited)

$ $ $ $

CompXWeU eqXipmenW 11,969 10,823 1,146 1,638
Ski eqXipmenW 69,099 56,034 13,065 16,331
Office eqXipmenW 3,797 3,681 116 145
MaUkeWing eqXipmenW 8,024 7,917 107 134

92,889 78,455 14,434 18,248

AmoUWi]aWion amoXnWed Wo $3,814 foU Whe \eaU ended ApUil 30, 2021 (2020 - $4,691), and iV inclXded in Whe
VWaWemenW of opeUaWionV.

5. Long-Term Debt

The SocieW\ applied foU a Canada EmeUgenc\ BXVineVV AccoXnW (CEBA) loan ZiWh Ro\al Bank of Canada
and UeceiYed $60,000 in Whe \eaU. The WeUm loan haV an iniWial WeUm and an e[Wended WeUm.

IniWial WeUm - Whe iniWial WeUm iV fUom Whe daWe Whe mone\ ZaV adYanced Wo DecembeU 31, 2022. No Uepa\menW
of an\ poUWion of Whe loan pUincipal iV UeqXiUed and inWeUeVW doeV noW accUXe dXUing WhiV iniWial WeUm. The
inWeUeVW UaWe dXUing WhiV iniWial WeUm iV 0% peU annXm. If Whe loan iV paid back in fXll on oU befoUe DecembeU
31, 2022 When $20,000 of Whe loan Zill be foUgiYen.

E[Wended WeUm - Whe e[Wended WeUm iV fUom JanXaU\ 1, 2023 Wo DecembeU 31, 2025 and inWeUeVW on Whe loan iV
pa\able on a monWhl\ baViV commencing on Whe fiUVW inWeUeVW pa\menW daWe JanXaU\ 31, 2023 (oU VXch oWheU
daWe aV agUeed b\ Whe Bank). On Whe E[Wended TeUm DaWe DecembeU 31, 2025, Whe balance, if an\, of Whe
loan iV pa\able in fXll. The inWeUeVW UaWe dXUing Whe e[Wended WeUm iV 5% peU annXm.

9.



Cross Country Alberta Society
o/a Nordiq Alberta

Notes to the Financial Statements
April 30, 2021

6. Source Funding
2021 2020

$ $

Alberta Sport Connection (ASC) Funding

PUimaU\ gUanW 92,328 109,852
AUcWic WinWeU GameV - 6,000
AlbeUWa WinWeU GameV - 4,000
Canada WinWeU GameV 6,229 -
DonaWion FXnding 24,000 48,450
SpoUW PaUWicipaWion IniWiaWiYeV 6,125 7,500

ToWal AlbeUWa SpoUW ConnecWion (ASC) FXnding 128,682 175,802

AlbeUWa Gaming and LiqXoU CommiVVion 85 47,531
SponVoUVhip (SpiUiW NoUWh) 1,550 6,009
SponVoUVhip (OWheU) 23,357 17,834
CCC PWAD GUanW 750 2,500
Canadian PaUal\mpic GUanW - 5,263

ToWal SoXUce FXnding 154,424 254,939

7. Financial Instruments

Market Risk

MaUkeW UiVk iV Whe UiVk WhaW Whe faiU YalXe oU fXWXUe caVh floZV of Whe SocieW\'V financial inVWUXmenWV Zill
flXcWXaWe becaXVe of changeV in maUkeW pUiceV. MaUkeW UiVk iV compUiVeV WhUee W\peV of UiVk: cXUUenc\ UiVk,
inWeUeVW UaWe UiVk, and oWheU pUice UiVk. The SocieW\ iV mainl\ e[poVed Wo inWeUeVW UaWe UiVk.

Interest Rate Risk

InWeUeVW UaWe UiVk iV Whe UiVk WhaW Whe faiU YalXe oU fXWXUe caVh floZV of a financial inVWUXmenW Zill flXcWXaWe
becaXVe of changeV in inWeUeVW UaWe. The SocieW\ iV e[poVed Wo inWeUeVW UaWe UiVk on bank accoXnW balanceV
and an\ of iWV fi[ed and/oU floaWing inWeUeVW UaWe financial inVWUXmenWV.

Credit Risk

CUediW UiVk iV Whe UiVk WhaW one paUW\ Wo a financial aVVeW Zill caXVe a financial loVV Wo Whe oWheU paUW\ b\
failing Wo diVchaUge an obligaWion. The SocieW\'V main cUediW UiVk UelaWeV Wo iWV accoXnWV UeceiYable.

The SocieW\'V managemenW UeYieZV Whe UeceiYableV and an\ amoXnWV WhaW ma\ noW be collecWable Whe\ UecoUd
an amoXnW in Whe alloZance foU doXbWfXl accoXnWV. The balance of Whe alloZance foU doXbWfXl accoXnWV aV of
ApUil 30, 2020 iV $0 (2020 - $0).

Liquidity Risk

LiqXidiW\ UiVk iV Whe UiVk WhaW Whe SocieW\ Zill encoXnWeU difficXlW\ in meeWing iWV obligaWionV aVVociaWed ZiWh
financial liabiliWieV. The SocieW\ iV e[poVed Wo WhiV UiVk mainl\ WhUoXgh iWV accoXnWV pa\able and accUXed
liabiliWieV. The SocieW\ manageV iWV liqXidiW\ UiVk b\ moniWoUing iWV opeUaWing caVh floZ UeqXiUemenWV Wo
enVXUe iW haV VXfficienW fXndV Wo meeW iWV financial obligaWionV.
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Cross Country Alberta Society
o/a Nordiq Alberta

Notes to the Financial Statements
April 30, 2021

8. Significant Event

AV of Whe daWe of Whe financial VWaWemenWV, WheUe iV a global oXWbUeak of COVID-19 (coUonaYiUXV), Zhich haV
had a VignificanW impacW on bXVineVVeV WhUoXgh UeVWUicWionV pXW in place b\ Whe Canadian, pUoYincial, and
mXnicipal goYeUnmenWV UegaUding WUaYel, bXVineVV opeUaWionV and iVolaWion/qXaUanWine oUdeUV. AW WhiV Wime, iW
iV XnknoZn Whe e[WenW of Whe impacW Whe COVID-19 oXWbUeak ma\ haYe on Whe SocieW\ aV WhiV Zill depend on
fXWXUe deYelopmenWV WhaW aUe highl\ XnceUWain and WhaW cannoW be pUedicWed ZiWh confidence. TheVe
XnceUWainWieV aUiVe fUom Whe inabiliW\ Wo pUedicW Whe XlWimaWe geogUaphic VpUead of Whe YiUXV, and Whe dXUaWion
of Whe oXWbUeak, inclXding Whe dXUaWion of WUaYel UeVWUicWionV, bXVineVV cloVXUeV oU diVUXpWionV, and
iVolaWion/qXaUanWine meaVXUeV WhaW aUe cXUUenWl\, oU ma\ be pXW, in place b\ Canada and oWheU coXnWUieV Wo
fighW Whe YiUXV.

The SocieW\ iV cloVel\ moniWoUing Whe UecommendaWionV b\ AlbeUWa healWh VeUYiceV and Whe goYeUnmenW
aXWhoUiWieV Zhile implemenWing changeV Wo UedXce an\ adYeUVe financial impacW and conWinXed opeUaWionV.
The meaVXUeV implemenWed Wo combaW Whe VpUead of Whe coUonaYiUXV haYe had an impacW on Whe SocieW\'V
pUogUamV, hoZeYeU an eVWimaWe of Whe financial effecW iV noW feaVible aW WhiV Wime.

9. Comparative Figures

The compaUaWiYe figXUeV ZeUe pUepaUed on a UeYieZ engagemenW baViV and ZeUe noW aXdiWed. CeUWain
compaUaWiYe figXUeV haYe been UeclaVVified Wo confoUm Wo Whe pUeVenWaWionV adopWed dXUing Whe cXUUenW \eaU.
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Cross Country Alberta Society
o/a Nordiq Alberta

Schedule 1 - Deferred Contributions
For the year ended April 30, 2021

Balance Funds Recogni]ed Balance
Beginning Received or as Revenue End

of Year Receivable of Year
$ $ $ $

Deferred Contributions

Alberta Sport Connection (ASC) Funding

PUimaU\ gUanW - 92,328 92,328 -
AUcWic WinWeU GameV - 9,100 - 9,100
Canada WinWeU GameV - 27,050 6,229 20,821
DonaWion FXnding 2,000 22,500 24,000 500
CoacheV & OfficialV 4,000 - - 4,000

ToWal AlbeUWa SpoUW ConnecWion FXnding 6,000 150,978 122,557 34,421

Other Funding

SponVoUVhipV 6,858 18,049 24,907 -
CaVino 41,373 - 85 41,288
KananaVkiV PaUking PaVV - 309,392 201,415 107,977
CapiWal AVVeW FXnding 21,625 - - 21,625

ToWal OWheU FXnding 69,856 327,441 226,407 170,890

Total Funding 75,856 478,419 348,964 205,311
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